
 

 

 

New Era Companies announces 1Q 2021 development 

activity, launch of $25m NEMI Fund IV     

 

Grapevine, Texas – May 18, 2021 

New Era Companies, LLC today announced the opening of 2 healthcare assets in 

Louisiana and Indiana, and the commencement and development of a new 

Inpatient Rehabilitation Hospital in Overland Park, KS.  In addition, New Era 

Companies, LLC successfully launched its recent healthcare real estate equity 

fund, $25m NEMI Fund IV, LLC on May 6, 2021. 

The launch of NEMI Fund IV, LLC is a continuation and response to the company’s 

most recent healthcare real estate equity fund, NEMI Fund III, LLC which launched 

in July 2020.  NEMI Fund III, LLC successfully raised $25m in equity to support the 

strategic growth of New Era’s medical developments.  It should be noted, during 

the height of the COVID-19 pandemic. 

New Era Companies, LLC is also pleased to update the ongoing construction of 2 

Inpatient Rehabilitation Hospitals (IRF’s) in Shreveport, LA and Milwaukee, WI.  

These 2 facilities are scheduled to be completed by end of 2021.  These 2 facilities 

are under development in partnership with WB Development and will be 

managed and operated by Nobis Rehabilitation Partners.  These IRF’s are part of a 

multi-year strategic growth plan to deliver rehabilitation services to a growing 

population and markets that need additional rehabilitation services. 



 

 

Louisiana: 

1. Oceans Behavioral Hospital and Medical Office Building – Baton Rouge   

Working in partnership with the Parish of East Baton Rouge, Mayors Office, 

Baton Rouge Area Chamber, and Oceans Healthcare, New Era Partners has 

successfully completed construction of the former surgical hospital and 

Medical Office Building located in North Baton Rouge. Oceans Healthcare has 

announced the opening of the 40 bed behavioral hospital that will become the 

flagship facility and center of excellence for geriatric mental and behavioral 

healthcare in the greater Baton Rouge market.  In addition, the Medical Office 

Building includes tenants Oceans Healthcare Outpatient Behavioral Center, the 

Ochsner Community Health Brees Family Center, Louisiana Center for Eyes, 

and Capital Area Human Services.   

This is the 6th behavioral hospital that New Era Companies, LLC has acquired 

and or developed for Oceans Healthcare.  In addition to Baton Rouge, the 

company recently opened 2 behavioral hospitals in Hammond, LA and Waco, 

TX in 2020.   

 

 

 



 

 

Indiana: 

2. Indianapolis Rehabilitation Hospital – Carmel 

WB Development Partners and New Era Companies have successfully 

completed construction and have opened the Indianapolis Rehabilitation 

Hospital located in Carmel, Indiana.  The 46,395-square-foot, 40 bed inpatient 

rehabilitation hospital is managed and operated by Nobis Rehabilitation 

Partners.  

The hospital offers intensive inpatient rehabilitation services using an 

interdisciplinary team approach for patients with complex medical, nursing, 

and rehabilitative needs. 

Indianapolis Rehabilitation Hospital is one of a number of inpatient 

rehabilitation facilities WB Development Partners, New Era Companies and 

Nobis Rehabilitation Partners plan to develop to serve patient needs across 

the country.   

 

 

 



Kansas: 

3. College Park Rehabilitation Hospital – Overland Park 

 

WB Development Partners and New Era Companies are pleased to 

announce the development of College Park Rehabilitation Hospital located 

in Overland Park, KS.  The 47,988 square-foot, 40 bed inpatient 

rehabilitation hospital will be managed and operated by Nobis 

Rehabilitation Partners.  Construction is planned to commence summer of 

2021.  

The hospital will offer intensive inpatient rehabilitation services using an 

interdisciplinary team approach for patients with complex medical, nursing, 

and rehabilitative needs.  The hospital will have modern private patient 

rooms, advanced technologies and best in class medical services. In 

addition, the hospital is strategically located near major healthcare systems 

that serve the larger Kansas City Region such as KU Health, HCA Midwest 

Health, St. Luke’s and Advent Health Shawnee Mission. 

 

 

   

 

 

 



Nobis Rehabilitation Partners based in Allen, TX, brings together hospitals, 

developers, and investment partners to develop, operate, and manage 

inpatient rehabilitation facilities (“IRFs”) throughout the United States. With 

vast experience developing IRFs across the country, the Nobis team has 

refined both the physical design and operational functionality of the hospital; 

ultimately streamlining outcomes and profitability. Learn more at 

www.nobisrehabilitationpartners.com. 

WB Development Partners is a leading full-service real estate development 

firm, providing high quality service and project management for a variety of 

development needs across multiple industries based in Irving, TX. The WB 

team has developed over $2 billion of commercial projects over the course of 

their careers.  Learn more at www.wbdevpartners.com. 

About New Era Companies 

New Era Companies is a healthcare real estate development and capital 

investment company with a strong track record of successful, high-quality 

medical developments and strategic acquisitions that enhance the 

communities in which they serve. Founded in 2009 and based in Grapevine,TX, 

New Era’s strategic approach and seasoned management team delivers 

consistent results for our investors, clients and tenants. New Era brings a wide 

range of experience and a flexible development approach and investment 

structure to each project. New Era works with healthcare systems, cities, large 

medical groups and healthcare providers to provide the right solution for on 

and off campus medical office buildings, post-acute hospitals, neighborhood 

health facilities, surgery centers, cancer centers and imaging centers.  

For more information, visit www.neweracompanies.com  
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